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WELCOME  ABOARD! 

A record  number  of  new  members  are  listed  in  this  newsletter.  Almost  all  were 
automatically  eligible  via  constitutional  rules.  Included  are  columnists,  editors 
and  publishers.  With  this  added  movement  toward  international  coverage  and  national 
cooperation,  the  Guild  can  expand  its  activities  and  offer  better  service. 


MEET  OUR  NSW  MEMBERS  

Richard  C,  Bell,  England 

The  by-line,  R.  C.  Bell,  has  been  seen 
in  many  publications  and  this  expert  won 
plaudits  for  his  writings  in  World  Coins 
during  the  recent  N.L.G.  competition.  His 
books  on  tokens  of  1780-1880  and  Commer- 
cial Coins  are  standards  in  the  hobby. 

Other  writings  have  been  published  in  the 
British  Numismatic  Journal  and,  of  course, 
in  World  Coins.  Sponsored  by  Carl  Allen- 
baugh,  Mr.  Bell  is  a most  welcome  addition 
to  our  organization.  (Our  thanks  to  Russ 
Rulau  for  furnishing  contact  information). 

Richard  Bickel,  South  Africa 

Publisher  of  Bickels  Coin  and  Medal 
News  and  author  of  the  South  Africa  Nu- 
mistat  and  Rhodesian  Numistat,  Mr.  Bickel 
has  expressed  interest  in  finding  top  qual- 
ity material  for  his  magazine.  His  full 
time  position  as  managing  director  of  Bic- 
kels Coins  and  Medals  indicates  a profes- 
sional numismatist  in  every  respect  has 
been  added  to  our  Guild.  An  expert  in  the 
Coins  of  South  Africa  and  an  added  source 
of  contact  for  information  is  now  avail- 
able to  Guild  members.  Subscription  data 
to  his  publication  will  be  published  when 
available. 

Nelson  Boltz,  Nova  Scotia 

Writings  by  Nelson  Boltz  have  been  pub- 
lished in  Coin  World,  Canadian  Numismatic 
Journal,  Canadian  Paper  Money  Journal  and 
others.  A member  of  the  A.N.A.,  A.N.S., 


A.P.N.A.  and  the  Canadian  Numismatic 
Association  plus  regional  groups,  he  is 
well  qualified  as  a free  lance  writer  and 
one  the  membership  board  was  happy  to 
quickly  endorse.  His  full  time  position 
of  electrical  service  engineer  undoubted- 
ly illustrates  the  dedication  he  has  to 
numismatics  for  this  intensive  work  must 
leave  little  time  for  other  endeavors. 

Thomas  Haney,  U . S . A . 

Coin  columnist  for  the  New  York  Times 
and  member  of  the  Northern  Valley  Coin 
Club,  Haney  was  a most  welcome  guest  at 
the  last  Guild  meeting  in  Philadelphia 
and  made  many  friends  in  his  short  stay. 
His  non-numismatic  work  is  tied  directly 
to  writing  for  he  is  the  Sports  Make-Up 
Editor  for  the  Times,  His  numismatic  in- 
terest is  the  fascinating  involvement  of 
coins  with  history. 

Frederick  C,  Jewitt,  Canada 

Specializing  in  Canadian  paper  money 
and  writing  well  researched  articles  for 
the  Canadian  Numismatic  Journal  and  the 
Canadian  Paper  Money  Journal,  F.  C.  Jewitt 
further  illustrates  his  interests  by  being 
a member  of  the  C.N.A.,  C.P.M.  and  is  a 
fellow  in  R.N.S.  He  also  belongs  to  the 
A.N.A.  and  thus  shows  a well  rounded  and 
comprehensive  background. 

His  non-numismatic  profession  of  Bank 
Credit  Inspector  is  indicative  of  a ca- 
pacity for  research  and  anyone  familiar 
with  the  fine  writings  of  new  Guildite, 

F.  C.  Jewitt,  will  now  better  understand 

his  detailed  numismatic  articles. 

* * * 
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Henry  Spangenberger,  U.S.A. 

Medalist  par  excellance  comes  to  mind 
when  "Hank"  Spangenberger  is  discussed. 

His  interest  in  medals  and  tokens  are 
easily  determined  by  reading  some  of  his 
numerous  writings.  Coins,  Collector's 
Weekly,  Numismatic  Scrapbook  and  Antique 
News  among  others  have  all  used  the  high- 
ly entertaining  articles  by-lined  by  Hank. 

His  full  time  position  with  Presiden- 
tial Art  Medals,  Inc.  is  another  indica- 
tion of  involvement  in  his  chosen  field. 

He  is  further  involved  with  completion  of 
a book  entitled:  "Mementos  of  American 
Independence"  and  with  the  burgeoning  in- 
terest in  1976,  this  should  be  a very  wel- 
come addition.  It  all  adds  up  to  a very 
important  reason  why  we  happily  welcome 
Hank  to  our  membership  roster. 

* * * 

MEMBER  ACTIVITIES  

Ed  Rochette  was  a guest  speaker  as  was 
Tom  Becker  during  the  recent  Long  Beach, 
Calif,  educational  panel.  Maurice  Gould 
moderated  the  event  and  Guildites  Gordon 
Greene  and  Ray  Manville  were  among  those 
attending. 

The  Franklin  Mint  continues  to  gather 
top  numismatists  on  its  roster.  Ray  Man- 
ville left  his  New  England  surroundings 
to  add  his  talents  to  the  organization. 
Columnist  Manville  did  not  indicate  what 
his  labors  will  be  but  you  can  be  cer- 
tain the  private  Eastern  mint  will  bene- 
fit from  them, 

Jerry  Remick's  column,  the  "Common- 
Wealth  of  Coins",  always  contains  so  much 
information  it  is  puzzling  how  he  is  able 
to  mine  so  much  information  from  his 
sources.  But  perhaps  a geologist  has  that 
talent  naturally. 

Coin  World's  Abe  Kosoff  column  is  de- 
dicated to  pattern  dollars  (April  1)  ... 
and  that  is  not  an  April  Fool  joke.  Abe 
once  again  demonstrates  his  knowledge  in 
a field  limited  to  so  few  writings  but  so 
much  interest. 

OIN  is  one  of  the  finest  numismatic  or- 
ganizations and  Ray  Byrne's  survey  of  mem- 
bers should  add  to  the  overall  growth. 

More  than  100  were  anticipated  for  the 
Numismatic  journey  to  Israel  but  only  30 
made  the  trip.  Cliff  Mishler's  jottings 
express  the  delight  and  pleasure  his 
journey  produced.  They  also  touched  on  the 
security  and  pressures  of  the  not-so-cold 
war.  Accolades  for  letting  us  "almost" 
take  the  trip  with  you,  Cliff.  Fascinating 

reading  by  a man  who  knows  how  to  write. 


Gunter  Kienast  contributed  a large  num- 
ber of  magazines,  catalogs  and  general  nu- 
mismatic information  to  the  Guild  library. 
This  is  the  first  such  donation  and  allows 
us  to  take  a giant  step  toward  forming  a 
valuable  research  library.  Differing  from 
others  in  many  ways,  we  hope  to  send  copies 
of  specific  articles  and  free  photos  to 
members.  All  data  may  be  kept  by  recipients. 
No  costs  involved.  (N.L.G.  has  just  ac- 
quired use  of  a copy  machine). 

Our  thanks  to  Gunter  for  his  considera- 
tion. If  anyone  has  spare  books,  we  will 
welcome  them.  Our  library  is  still  in  its 
"diaper  stage"  and  not  up  to  membership 
needs. 

* * * 

OUR  NEW  ADVERTISERS 

PAN-ART  covers  specialize  in  philatelic  - 
numismatic  first  day  combinations.  This  en- 
terprising firm,  headed  by  Carl  Younger  and 
N.L.G.  member  Ed  McClung,  is  a recent  entry 
in  the  fast  expanding  hobby  that  combines 
the  coin,  stamp  and  cover  into  a unique  set- 
ting. Their  present  offerings  of  Israel 
material  are  being  eagerly  accepted  through- 
out the  field. 

The  COIN  & CURRENCY  INSTITUTE,  INC. 

A long-time,  highly  respected  firm  has 
responded  to  our  advertising  plea.  Coopera 
tion  by  this  organization  is  a tribute  to 
Guild  members  by  a major  numismatic  firm. 

The  Hall  of  Fame  For  Great  Americans  at 
New  York  University  has  been  commemorated 
by  some  of  the  finest  medals  ever  made. 
Columnists  who  alert  their  readers  to  this 
series  are  doing  their  readers  a real  serv- 
ice. The  sixty  two  available  medals  are 
commemoratives  in  the  truest  sense. 

* * * 

....AND  THEN,  I WROTE 

Coin  columnists  who  want  to  know  if  any- 
one reads  their  work  can  find  out  very 
quickly.  In  a column  your  editor  has  been 
writing  for  a local  paper  for  the  past  six 
years  there  is  always  one  certain  way  to 
discover  if  anyone  is  interested.  Merely 
make  a mistake  or  have  the  typesetters 
slip-up.  In  discussing  the  1926-S  cent  and 
its  semi-key  position,  I was  sure  no  con- 
troversy could  occur.  It  was  printed  to 
read  the  1962-S  cent  and  everyone  in  the 
county  wrote  to  tell  me  the  S mint  did  not 
make  that  coin! 

* * * ’ 

NEW  EDITOR  WANTED 

This  August  the  Guild  will  have  selected 
their  new  Board,  who  in  turn  will  have  ap- 
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pointed  their  Executive  Director.  A non- 
electoral  post,  editor  of  this  publica- 
tion will  be  open  and  a volunteer  for  a 
very  rewarding  position  is  solicited. 

ities  are  balanced  by  the  many  friend- 
ships formed  and  the  knowledge  gained. 

Ten  issues  per  year  to  approximately  80 
members  (although  this  figure  will  be  ex- 
panded) and  a total  of  8 pages  of  copy 
and  advertising  are  required.  A volun- 
teer for  editor  and  columnists  for  the 
newsletter  will  assure  the  Guild  of  a 
better  contact  position.  Are  YOU  avail- 
able? 

* * * 

WHAT  GOOD  IS  N.L.G.? 

Clem  Bailey  asks  this  question  in  his 
Numismatic  News  column.  His  question  is 
fair  and  to  the  point.  Now,  if  a slight 
rebuttal  may  be  made,  perhaps  the  follow- 
ing may  be  in  order  . . . 

The  Guild,  still  less  than  100  mem- 
bers and  growing,  has  many  aims  unful- 
filled but  worthy  of  amplif ication.  We 
currently  offer  free  photos  from  our 
limited  files.  Copy  of  any  material  in 
our  library  may  be  obtained  for  the  price 
of  a letter.  Members  may  ask  in  the  news- 
n ■'tter  for  data  they  have  been  unable  to 
^cate.  The  wide  range  of  knowledge  in 
the  Guild  is  a fine  source  of  information. 
In  addition,  if  members  inform  this  office 
of  contemplated  projects,  it  will  be  de- 
tailed in  the  newsletter  and  conflicting 
articles  can  be  avoided. 

We  hope  that  data  from  the  newsletter 
has  been  of  some  service  and  our  annual 
photo  contest  has  aided  this  phase  of  nu- 
mismatic interest.  Add  to  these  activities 
the  truly  important  function  of  N.L.G.  and 
I believe  your  question  is  answered.  The 
Guild  has  been  received  by  writers,  edi- 
tors, publishers  and  curators  with  warmth 
and  cooperation.  It  has  been  a positive 
step  toward  contacts  by  those  in  a com- 
petitive industry. 

Finally,  N.L.G.  now  has  a budget  and  a 
revenue  source  for  the  first  time  so  the 
next  editor  will  have  tangible  answers  to 
the  question,  "What  good  is  N.L.G.?" 

*-**- 

ITALIA  NUMISMATICA 

The  world-wide  interest  in  N.L.G.  was 
centuated  by  the  arrival  of  a fine  news- 
paper, tabloid  size,  entitled  "Italia 
Numismatica", 

Editor  Oscar  Rinaldi  has  a 28  page  pub- 


lication that  will  charm  anyone  who  can 
read  Italian.  Illustrations  are  primarily 
°f  ancient  coins  but  there  is  a fine  article 
about  Maundy  Money  and  medals  are  well  cov- 
ered. The  ads  are  interesting  and  cover  a 
wide  range  of  interests.  Coin  dealers  from 
Germany,  England,  Holland,  Spain  and  Italy 
plus  a few  U.S.  dealers  are  represented. 

Subscriptions  may  be  received  by  con- 
tacting Italia  Numismatica,  46033  Castel- 
dario,  Mantovia,  Italia.  ($6.50  yearly). 

* * * 

CAN  YOU  HELP? 

— Member  requests  for  help  follows  Does 
anyone  have  photos  of  "odd  & curious"  they 
can  spare?  (they  will  not  be  returned), 

— What  is  the  highest  price  ever  paid 
for  an  elongated  coin?  What  coin  is  con- 
sidered scarcest?  Are  there  any  new  books 
on  this  subject  being  written? 

— What  is  the  largest  coin  actually  used 
in  circulation?  The  smallest?  The  highest 
and  lowest  denominations? 

— Define  medalet  size,  medallion  size, 
and  medal  size  beyond  the  basic  dictionary 
descriptions.  Are  there  exact  measurements 
transforming  a medalet  to  a medal,  etc? 

Are  tokens  sometimes  similar  to  medals  and 
what  is  the  exact  difference  in  the  two? 

(Not  as  Webster  defines  them), 

* * * 

"BE  KIND  TO  EDITORS"  WEEK  . . . 

You  will  find  a special  manuscript 
sheet  enclosed.  It  is  a very  acceptable  aid 
to  better  writing.  The  margins  allow  edi- 
tors to  make  necessary  jottings.  A glance 
at  the  number  of  lines  used  will  also  indi- 
cate approximately  how  many  words  are  used 
and  the  writer  will  have  the  distinct 
satisfaction  of  submitting  a professional 
looking  article. 

Unfortunately,  the  sheet  is  printed  in 
blue  and  is  hard  to  reproduce  but  any  print- 
er can  use  panchromatic  line  film  and  a 
yellow  filter  and  make  a very  adequate  copy. 
From  this  you  can  lave  sheets  reproduced. 

Two  suggestions:  Use  "easy  to  erase"  paper 
and  white  out  the  line  that  does  not  cor- 
respond with  your  typewriter.  (Your  printer 
can  opaque  the  extra  line  on  the  negative). 

* * * 

NATIONAL  REFERENCES  FOR  HARRIS 

Robert  Harris  received  a "plug"  via  the 
coin  column  of  Don  Seese  when  Seese,  who 
writes  for  "The  Franklin  Steelworker"  shot 
down  the  many  coin  value  guides  printed  by 
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non-coin  oriented  people.  His  quote 
of  "true  value  comes  from  the  man 
who  buys  and  sells  coins  and  Robert 
Harris  is  one  who  is  fair  and  hon- 
est. The  Harris  catalog  costs  ,50 
and  is  well  worth  it,"  Seese  closed 
with  "no  matter  what  you  have  to 
sell,  if  you  want  to  know  what  it  is 
worth,  talk  to  a man  who  makes  it 
his  business." 

* * 


HOW  DO  YOU  SUBMIT  . . . ? 

Short  articles,  poems,  stories  of  less  than  five  pages  in  length  may  be  folded  in 
threes  and  submitted  in  a no.  10  envelope  to  most  magazines;  everything  should  i 
typed  and  double  spaced  on  8^x11  white  paper.  Type  poems  one  to  a page. 
Always  enclose  a self-addressed  envelope  and  return  postage. 

Longer  articles,  stories  of  more  than  five  pages  in  length  should  be  submitted  flat 
in  a 9x12  or  10x13  envelope  with  another  self-addressed  envelope  enclosed  and 
return  postage. 


READ  ANY  GOOD  BOOKS  LATELY? 

The  Advocate  by  Borden  Deal  is 
a 950  paperback  with  3?8  pages  of 
a lawyer's  problems.  The  fictional 
setting  has  its  base  in  a trade  of 
rolls  of  Indian  Head  cents  for  land. 

The  land  rises  greatly  but  the  al- 
most complete  roll  set  of  Indians 
proves  to  be  a great  bargain  for 
the  miserly  heroine  whose  estate  is 
the  subject  of  the  story.  One  line 
indicated  it  truly  was  fiction  . . . 

"There  ain't  an  Indian 
Head  that's  worth  less 
than  five  dollars  now 
and  that's  your  most 
common"  (circulated 
coins  were  involved). 

Paperback  "Kings, 

Rulers  and  Statesmen  " 
by  Wise  and  Egan  is  a 
$1.25  best  buy  that  de- 
tails all  the  rulers  of 
the  world  and  when  they 
served.  Many  coins  are 
used  to  illustrate  the 

world's  executives.  It  is  a fine  research  source. 

"The  Complete  Art  of  Public  Speaking"  is  a 950  pa- 
perback that  details  over  1,000  ideas  for  effective 
speech-making . 

* * * 

WHEN  TO  QUERY 

Writer's  Market  Indicates  waiting  for  an  editor's 
response  can  be  frustrating  for  the  free  lancer.  A fol- 
low up  query  can  be  sent  to  magazine  editors  without 
offense  if  2 months  elapse.  A book  publisher  may  require 
three  months,  literary  agent  from  3 weeks  to  3 months 
and  a literary  critic  can  be  contacted  in  two  months. 

No  indication  for  newspaper  waiting  time  was  given. 

* * * 


FLASH!  JUST  RECEIVED  . . . 

Derek  Young,  editor  of  Irish  Numismatics  and 
well  known  author  has  just  joined  N.L.G.  More  on 
this  expert  in  next  month's  newsletter.  He  has  writ- 
ten for  World  Coins,  Coins  & Medals  and  Canadian 
Coin  News,  among  others. 


Book  length  manuscripts  should  be  submitted  loose  in  a manuscript  paper  box. 
Although  a few  book  publishers  prefer  to  receive  manuscripts  held  together  in  a 
binder  of  some  sort,  the  majority  of  editors  feel  it  is  too  heavy  to  hold  to  read  com- 
fortably. Always  enclose  sufficient  postage  for  the  manuscript’s  return. 

Photographs  and  other  illustrative  materials  should  always  be  submitted  flat,  of 
course,  with  cardboard  protectors  and  sufficient  return  postage.  In  the  cast  of  small 
filler  items,  a few  trade  journals  and  hobby  books  will  accept  (although  they  do  not 
prefer)  Polaroid  shots  of  the  item  in  question. 


In  the  late  19th  century 
A COIN  LIKE  THIS  IS  WORTH 

The  first  Columbian  half  dollar  fold  for  $1,000.  Dimes  of  1804 
MM.  S.  are  valued  at  9100.  Dollars  of  1885  no  MM.  at  $3.  All  the  half 
dollar!  from  1878  to  1890  are  at  a premium,  also  the  Columbian  quarter*  of  1893; 
the  old  issue  of  the  half  and  quarter  dollars  of  1853 ; the  last  three  issues  of  the  ^ 

20  cent  pieces;  some  of  the 5.  8 and  1 cent  nickels  are  worth  $3  a piece;  the  last  i 

issues  of  the  2 cent  bronre  and  8 cent  silver,  also  thousands  of  older  coins  including  all  the  gold  dollars  and  3 dr 
pieces;  all  Territorial  and  Cal.  gold  coins  from  1848  to  1880,  and  certain  coins  with  Mint  Marks  0.8.  D.C. 
CCM  some  of  which  are  worth  $108  above  face  value.  The  premium  on  some  of  the  foreign  col. 
amounts  sometimes  to  £3,500  for  a single  coin.  There  is  also  apremium  on  some  of  the  fractional  currency, 
colonial,  continental  and  Confederate  notes  and  Postage  Htamps.  THE  Globe  reports  that  a coin  was  found 
in  Galveston  worth  $5,000.  The  New  York  Journal  says  that  a cent  was  ploughed  up  at  Aurora,  N.  Y.,  worth 
$1,200,  and  that  Mr.  Castlepaid  £4.400  FOK  A STAMP  found  at  Louisville,  Ky.  The  World  says: 
Ithyby*  *'  " "*  ” " " ^ * 
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Many  people  have  become  wealthy  by  looking  after  old  coins  and  stamps.”  The  Home  Journal  says:  “Coin 
and  stamp  collecting  Is  a profitable  business,  ••  there  are  but  few  in  it  The  Numismatic  Bank 
buys  from  Agents  all  over  the  country,  and  pays  them  bin  sums."  Coins  that  are  very  hard  to  find  in  one  acction  are  often 
A Boston  baker  sold  116  coppers  for  $6,915,29  silver  coius  for  $4,718,  and  4 gold  coina  for  $1,700,  and  others  have  done  nearly  as  well. 

* The  Commercial  and  Financial  News 

deal  with  as  any  National  Bank.  The  enormous 
for  our  illystrated  circular  on  rare  coins  and 
FL.)  Boston,  Mass. 


easily  found  in  others.  A Boston  baker  sold  Ho  copper*  for  fn, 915, 29  sliver  coins  for  §4,713,  and  4 gold  coins 
Mb.  F.  W.  Ayr*  sold  recently  a lot  of  stamps,  collected  since  1892,  to  Stanley  Gibbons  for  £350,000. 
says:  “ The  Numismatic  Bank  is  not  only  tne  largest  institution  of  its  kind,  nut  as  reliable  and  trustworthy  to  deal  with  as  an 
busineaadone  by  them  it  the  result  of  SQUARE  HEALING  and  liberality."  Send  two  stamp*  for  our  illustrsi 
stamps,  which  may  prove  to  be  your  stepping  stone  to  wealth  and  independence.  NtJMISMATIC  BANK  (1/ept. 


N.L.G.  BOARD  MEMBERS 
Tom  Becker  Maurice  Gould 

Chet  Krause  Ed  Rochette 

Dick  Yeoman 
* * * 

Gordon  Greene 
Treasurer 
* * * 

Executive  Director 
Lee  Martin 
* * * 

NUMISMATIC 
LITERARY  GUILD 
Post  Office  Box  10039 
Santa  Ana,  California  92711 
# * * 

The  N.L.G.  Newsletter 
"Devoted  to  the  Betterment  of 
Numismatics" 

- Distributed  Free  to  Members  - 


THIS  PAGE  WAS  RESERVED  FOR  YOUR  COLUMN  .... 

, , . but  it  did  not.  arrive  so  we  reproduce  the  following  copy  from  "Guiness  Book 
of  Records"  . . . 


Gross  National  Product 

The  estimated  world  aggregate  of  Gross  National  Products  in  1966 
was  $2,045,000,000,000.  The  country  with  the  largest  Gross  National 
Product  is  the  U.S.,  with  $739,500,000,000  in  1966.  It  is  expected 
to  reach  $787,000,000,000  in  1967. 

National  Wealth 

The  richest  large  nation,  measured  by  real  gross  national  product 
per  head,  has  been  the  U.S.  since  about  1910.  The  average  G.N.P.  in 
the  U.S.  was  about  $3,700  per  person  in  1966. 

Gold  Reserves 

The  country  with  the  greatest  monetary  gold  reserve  is  the  U.S. 
The  Treasury  had  $13,109,034,385.83  on  hand  at  July  19,  1967 — the 
lowest  figure  since  August,  1938.  About  four-fifths  is  in  the  Bullion 
Depository  at  Fort  Knox,  30  miles  southwest  of  Louisville,  Kentucky. 
Gold  is  stored  in  standard  mint  bars  of  400  troy  ounces  (439  oz. 
avoirdupois),  measuring  7 inches  by  3|  inches  by  1|  inches,  and 
each  worth  $14,000.  (See  photo  above.) 

The  greatest  accumulation  of  gold  in  the  world  is  now  in  the 
Federal  Reserve  Bank  at  33  Liberty  Street,  New  York  City.  The 
bank  admits  to  having  gold  valued  at  $13,000,000,000,  owned  by 
foreign  central  banks  and  stored,  85  feet  below  street  level,  in  a vault 
50  feet  by  100  feet  behind  a steel  door  weighing  89  tons.  Gold  has 
risen  in  value  at  0.38  per  cent  per  annum  since  1250  a.d.,  when  it  was 
worth  only  $2.50  per  fine  ounce. 

Currency 

Paper  money  is  an  invention  of  the  Chinese  and,  although  the 
date  of  119  b.c.  has  been  suggested,  the  innovation  is  believed  to 
date  from  the  T’ang  dynasty  of  the  7th  century  a.d.  The  world’s 
earliest  bank  notes  were  issued  by  the  Stockholms  Banco,  Sweden,  in 
July,  1661.  The  oldest  surviving  note  is  one  for  5 dalers  dated 
December  6,  1662.  (See  photo  on  page  295.) 

Largest  and  Smallest.  The  largest  paper  money  ever  issued  was 
the  one  kwan  note  of  the  Chinese  Ming  dynasty  issue  of  1368-99, 


Largest  Check 

The  greatest  amount  paid  by  a single  check  in  the  history  of 
bankmg  was  $960,242,000,  paid  on  January  31,  1961,  by  the 
Continental  Illinois  National  Bank  and  Trust  Company  of  Chicago. 
This  bank  headed  a group  which  bought  the  accounts  receivable  of 
Sears,  Roebuck  & Co.,  to  whom  the  check  was  paid.  (See  photo.) 

COINS 

Oldest.  The  earliest  certainly  dated  coins  are  the  electrum  (alloy 
of  gold  and  silver)  staters  of  Lydia,  in  Asia  Minor  (now  Turkey), 
which  were  coined  in  the  reign  of  King  Gyges  (c.  685-652  b.c.). 
Primitive  uninscribed  “spade”  money  of  the  Chou  dynasty  of  China 
is  now  believed  to  date  from  c.  770  b.c. 

Heaviest.  The  Swedish  copper  10  daler  coins  of  1659  attained  a 
weight  of  up  to  43J  lbs.  Of  primitive  exchange  tokens,  the  most 
massive  are  the  holed  stone  discs,  or  Fe,  from  the  Yap  Islands,  in  the 
western  Pacific  Ocean,  with  diameters  of  up  to  12  feet.  A medium- 
sized one  was  worth  one  Yapese  wife  or  an  18-foot  canoe. 

Smallest.  The  smallest  coins  in  the  world  were  the  gold  “pin- 
head” coins  used  in  Colpata,  southern  India,  in  c.  1800,  which 
weighed  as  little  as  one  grain,  or  480  to  the  troy  ounce. 

Denominations 

Highest.  The  1654  Indian  gold  200  mohur  ($1,400)  coin  of  the 
Mughal  Emperor  Khurram  Shihab-ud-din  Muhammad,  Shah 
Jahan  (reigned  1628-57),  is  both  the  highest  denomination  coin 
and  that  of  the  greatest  intrinsic  worth  ever  struck.  It  weighed 
33,600  grains  (70  troy  oz.)  and  hence  has  an  intrinsic  worth  of 
$2,462.  It  had  a diameter  of  5|  inches.  The  only  known  example 
disappeared  in  Patna,  Bihar,  India,  in  c.  1820,  but  a plaster  cast  of 
this  coin  exists  in  the  British  Museum,  London. 

Lowest.  The  1 groschen  piece  of  Austtja,  minted  in  1947,  has  a 
face  value  of  0.038  of  a cent. 


greatest  Hoarders 

It  has  been  estimated  that  about  $15,500,000,000  worth  of  gold  is 
being  hoarded  throughout  the  world  and  that  $4,100,000,000  of  this 
total  is  held  by  the  population  of  France. 


Most  Expensive 

The  highest  price  paid  in  an  auction  for  a single  coin  is  $4 1 ,000 
for  a silver  Russian  ruble  trial  piece  of  1825,  bearing  the  head  of 
Konstantin,  paid  on  October  18,  1965,  in  New  York  City.  It  is 
believed  that  the  sole  example  in  private  hands  of  the  Canadian 
silver  dollar  piece  of  191 1 was  acquired  by  John  McKay-Clements  of 
Haileybury,  Ontario,  for  a sum  of  more  than  Can.  $60,000  ($55,500) 
in  June,  1965.  A private  treaty  sale  of  a single  undisclosed  coin  for 
about  $75,000  was  reported  in  1964.  The  only  complete  collection 
of  U.S.  coins,  owned  by  Louis  Eliasberg  of  Baltimore,  Maryland, 
includes  the  unique  1870  $3  gold  piece  with  a San  Francisco  mint 
mark,  which  is  potentially  worth  far  more.  The  two  U.S.  gold  $50 
pieces  of  1877  in  the  Smithsonian  Institution,  Washington,  D.C.,  have 
been  valued  at  $100,000  each.  (Sec  photo  above.) 

Greatest  Collection 

The  greatest  single  coin  collection  ever  amassed  was  that  of 
Richard  Cyrin  Lockett  (1873-1950)  of  Liverpool,  Lancashire, 
England.  The  collection  realized  a record  of  £387,457  ($1,084,880). 

The  greatest  hoard  of  gold  of  unknown  ownership  ever  recovered 
is  one  valued  at  about  $3,000,000,  from  the  lost  $8,000,000,  carried 
in  10  ships  of  a Spanish  bullion  fleet  which  was  sunk  by  a hurricane 
off  Florida,  on  July  31,  1715.  The  biggest  single  haul  was  by  the 
diver  Kip  Wagner  of  the  Real  Eight  Co.  Inc.  on  May  30,  1965. 


Orders  and  Decorations 

Oldest.  The  earliest  of  the  orders  of  chivalry  is  the  Venetian  order 
of  St.  Marc,  reputedly  founded  in  831  a.d.  The  Castilian  order  of 
Calatrava  has  an  established  date  of  foundation  in  1158.  The 
prototype  of  the  princely  Orders  of  Chivalry  is  the  Most  Noble  Order 
of  the  Garter  founded  by  King  Edward  III  of  England  in  c.  1348. 

Most  Titles.  The  most  titled  person  in  the  world  is  the  Duchess 
of  Alba  in  Spain.  She  is  8 times  a duchess,  15  times  a marchioness, 
21  times  a countess  and  is  19  times  a Spanish  grandee. 

British  Commonwealth.  The  highest  awards  for  valor  in  those 
Commonwealth  countries  that  make  recommendations  to  the  Queen 
are  the  Victoria  Cross  (instituted  1856)  for  action  in  face  of  an  enemy, 
and  the  George  Cross  (instituted  1940)  for  equivalent  courage  in  all 
other  circumstances.  Only  three  men  out  of  the  1,343  winners  of 
the  V.C.  have  ever  won  a bar.  No  holder  of  the  G.C.  has  yet  won  a 
bar. 

U.S.S.R.  The  U.S.S.R.’s  highest  award  for  valor  is  the  Gold  Star 
of  a Hero  of  the  Soviet  Union.  Over  10,000  were  awarded  in  World 
War  II.  Among  the  109  awards  of  a second  star  were  those  to 
Marshal  Iosif  Vissarionovich  Dzhugashvili,  alias  Stalin  (1879-1953) 
and  Lt.-General  Nikita  Sergeyevich  Khrushchev  (born  April  17, 
1894).  The  only  wartime  triple  awards  were  to  Marshal  Georgiy 
Konstantinovich  Zhukov  (born  1896)  (subsequently  awarded  a fourth 
Gold  Star,  unique  until  Mr.  Khrushchev’s  fourth  award)  and  the 
leading  air  aces  Guards’  Colonel  (now  Aviation  Maj.-Gen.) 
Aleksandr  Ivanovich  Polkyrshkin  and  Aviation  Maj.-Gen.  Ivan 
Nikitaevich  Kozhedub. 

U.S.  The  highest  U.S.  decoration  is  the  Congressional  Medal  of 
Honor.  Five  marines  received  both  the  Army  and  Navy  Medals  of 
Honor  for  the  same  acts  in  1918  and  14  officers  and  men  from  1863 
to  1915  have  received  the  medal  on  two  occasions.  The  highest 
number  of  repeat  awards  was  to  Major  Clyde  B.  East,  who  received 
the  Air  Medal  with  42  oak  leaf  clusters. 


MOST  CLUSTERS  AND  GOLD  STARS 


Navy  Cross 

4 gold  stars 

Brig.  Gen.  Lewis  B.  Puller,  U.S.M.C. 
Cdr.  Ray  M.  Davenport,  U.S.N. 

Distinguished 
Service  Cross 

9 clusters 

Capt.  Edward  Rickenbacker  (see  photo). 

Silver  Star 

6 clusters 

Gen.  of  the  Army  Douglas  MacArthur. 

2 gold  stars 

Lt.  Col.  Raymond  L.  Murray,  U.S.M.C. 
Cdr.  Richard  H.  O’Kane.  U.S.N. 

Distinguished 
Flying  Cross 

8 clusters 

Col.  David  C.  Schilling 

8 gold  stars 

Capt.  Howard  J.  Finn,  U.S.M.C. 

Distinguished 
Service  Medal 
(Army) 

4 clusters 

Gen.  of  the  Army  Douglas  MacArthur  (also  one 
Naval  award) 

Distinguished 
Service  Medal 
(Navy) 

3 gold  stars 

Fleet  Admiral  William  F.  Halsey  " 

Legion  of 
Merit 

3 gold  stars 

Major  Gen.  Field  Harris,  U.S.M.C. 

WANTED 

West  Indies  k Caribbean  Island 
Coins,  Tokens  and  count erst anped 
issues  of  Spanish,  French,  Bri- 
tish, Dutch,  Danish  k United 
States. 

RAY  BYRNE 

’Life  Member,  A.N.A.,  C.N.A.,  TAMS, 

-N ,L  ,G . , A.N.S.,  O.I.N.,  A.V.A.,  FRNS 


^701  No.  Negley  Ave.  Phone 

; Pittsburgh,  Pa.  15206* (412)  441-0700 


A gallery  of  American  greatness, captur- 
ed forevei  In  magnificent  bronze  and 


sliver  medals. 


HALL  OF  FAME  l 


FOR 

GREAT  AMERICANS 

AT 


NEW  YORK  UNIVERSITY 


The  most  distinguished,  series  of  medals 
ever  issued  in  the  United  States. Cre- 
ated by  the  foremost  sculptors  of  our 
time  and  faithfully  reproduced  in  metal 
by  the  Kedallic  Art  Company  of  New  York. 
Sixty-two  out  of  92  medals  are  now 
available. .. Distributed  by: 

THE  COIN  & CURRENCY  INSTITUTE , INC. 

Publishers -Distributors -Manufacturers 

393  Seventh  Ave., New  York.N.Y.  10001 
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KRAUSE  PUBLICATIONS,  Inc. 

Thm  Coin  Colltctors'  Capital 

IOLA,  WISCONSIN  54945 


v. 

Rediscover  Your  Heritage 


Through  Historic 

+ PRESIDENTIAL 

ART  MEDALS 


COINS  MAGAZINE 


NUMISMATIC 
NEWS  WEEKLY 


COIN  PRICES 


+ PRESIDENTIAL 
M SERIES 


Presidential  Art  Medals,  Inc. 

10  W.  National  Road 
Englewood,  Ohio  45322 
Telephqpe  (513)  836-5145 


Kssplng  knowledgeable  collectors  knowl- 
edgeable is  our  job.  We  do  It  through 
continually  updating  the  authoritative 
references  you  know  as  the  "Red  Book", 
"Blue  Book",  "Current  Coins  of  the 
World"  and  others.  All  from  the  world 
of  Whitman  ...  a wonderful  way  for 
you  to  keep  pace. 


Whitman  Hobby  Products  from 

WESTERN  PUBLISHING  COMPANY,  INC. 

Racine  Wisconsin  53404 


Certified  Coins 


99  Company  Is  proud  to  join 
the  happy  family  of  Numismatic 
Literary  Guild  advert 1 sera. 


Our  organization  is  the  founder 
of  the  " Certified  Coin”  context. 
Each  new  coin  Issue  is  wedded  to 
a stamp  of  compatible  Interest 
and  then  placed  into  am  envelope 
with  a die  cut  symbol.  The  entire 
unit  is  then  postmarked  amd  a 
time-date  certification  is  bom. 
We  will  be  happy  to  forward  added 
data  for  your  columns. 
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Company/ P.O.  Box  99, 
San  Clemente,  California  92672 
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The  Franklin  Mint  invites  you  to  see  it  happen  this  spring 
at  its  new  world  headquarters  in  Franklin  Center,  Pennsylvania. 


